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Safe Harbor

This material includes fiorward-looking statements that are subject to
certain risks, uncertainties andlassumptions. Such forward-looking
Statements Include projecied earnings, cash flows, capital
expenditures and ether statements and are identified in this document
by the woerds “anticipate,” “estimate,” “expect,” “projected,”
“ebjective,” “outlook,” “possikle,” “potential™ and similar
expressiens. Actual resulits meay: vany materially. Eactors that could
cause actual results e diifermateralliyiinclude; hut are not limited to:
generalleconomic conditions; imcluding the availability: of credit,
ACtIons Of rating agenciessand then impact en; capital expenditures;
pUSINESS; cenditiensiinrthe energy industny; competitive factors;
URUisuaiweather; eilects oifgeepelitcalevents, imcluding war and acts
Qi terronism; chaneesiintiederalior siatelegisiation; regulatien; actiens
Qlf accoungrregulaienhedies: and orherHnskiractersHisted irom
meto tmerby Xcelr Energy. in reports iled with the SEC, imcluding
EXhIbIE 200416 XCel Energy/ s report en Eorm: 10K jor year 2007,




Xcel Energy Profile

NSP-Wisconsin

NSP-Minnesota 6% of earnings *

40% of earnings *

PSCo
49% of earnings *

5% of earnings *

* Perceniages based on 2007 Ongoeing Earnings

2007 EPS Ongoing: $1.43; GAAP: $1.35
2008 Dividend S0r95 persiiare annualized

Traditional Regulation
Operate in 8 States
Combination Utility

Electric 85% of net income
Gas 15% of net income

Customers
3.3 million electric
1.8 million gas

2007 Financial Statistics

NI'Ongoing: $612 million
NIIGAAP: $577 million
Assets: $23 billion
Equity ratie: 43%
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Climate Change: the Disruptive Policy

®Public policy and potential legislation highlights the
need to address climate change

& Climate change policy, will reguire:
> Slgnificant emission| reductions
> Signiiicant capralivestments
> llechnoliegy, transiernanen
> Pllant retirements




Carbon Strategy.

& Reduce carbon emissions from electric service
& Implement strategy: by, eperating company.

> Minnesoia plans 22% reduction by 2020

> Colerador plan: 10% reduction by 201.7
& Vaintain reasenaklerates

& Ensure appropriaieegulatory, treatment
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Why We are Positiened for Success

& Ability to meet state. RPS and environmental
Initratives

& \Well positioned for potentiall Federal climate
policy.

® Uniguely able terprevide clean energy. to
clistemers andiedge agaimst fuel price
V@I 2Dy

¥ Renewablerporticlicrextends the decision time
HENZORNG W aseleadrgeneranen

¥ Geographiic advantage




Addressing Public Policy

& State legislative mandates and goals
> Minnesota: 30%) RPS mandate by 2020
30% carben reduction goal by 2025

» Colorado: 20% RIP'S mandate: by 2020
20%) carlen reduiction goeal lhy 2020

> New' Vexico: 20% RPS mandate by 2020
10% carhon reduction goal by 2020

> Wiscensin: 10% RS mandate: oy 2015
> liexas; SYorRPS mandate: oy 2015
& Expanding emphasision DS and conservation

& Emergine Federallclimate policy,

> lirCiebermmanWarner BillSyacipassed:
s 21% carlhon reduction: lay 2020
o 319 carlen reduction oy 2080
sl 7506 carlien reducion oy 2050

> Eederaliclimaie pelicyAikelyanRrthermexs administraen




Clean Energy Actions

& Increase renewable energy.
& Uprate and extend ives off nuclear plants

¥ Expand DSV, energy efficiency and
consenation; efferts

¥ [Acrease investment in transmission

& Upgrade environmentalisystemss and Improve
effliciencles; o generamon pliants

¥ Replace/fepowWer IneEficiEnt 0 ENEraIoN

& Evaluate canben captlre and storage
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Reducing Carbon Dioxide Emissions*

Millions of tons

2003 2004 2005 2006 2007

= OWhned=generaton caren dioxide eEmissions




Geographic Coampetitive Advantage

Biomass Resource

Biomass Resources Available in the United States

Wind Resource

_ Source: National Renewable Energy Laboratory

Direct Mormal Solar Radiation
(Two-Axis Tracking Concentrator)
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Wind Development

& Minnesota

> Propese adding 2,600 MW by 2020
N Resoeurce Plan

> NSP 500 MWAWind REP N progress
o [SSUed Decemier 2007
o Biidsireceivedinriviarch 2008
s CUrrently negoeuwating with idders
¥ Coloradoe
> Propese adding SO0 IVIW Y 2045 i Reseurce Plan
> PSCo 100-150MWind RER A pPregress




Solar Development

Central Soelar

& Alamosa Central Solar Plant

& Resource Plan expands;soelar
> Current REP
> Poientiall REPFS

Distrbutea Seliar

& SolarRewards
> oo VIV 600 nstallations
> Accepied addivenairsHvINSier 2009

& Resoeurce Planrexpands solar
> 635 MW Custemer-siited lay: 2015




Projected Renewable Resources

Eneray.

2007 4040

Nuclear NE 2T
Natural L 13% Renewables

Renewables 249
= 9% N
31% - N Natural-

Gas
17%

Coal
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Capacity,

M. Wind Hydro Solar Bilomass RDE Landfill Geothermal
2007/ 2,700 365 17 182 100 15 0
20201 77,4000 400 60]0) 2510) 5]0) 20) 20)




Xcel Energy-




