
 

Energy Lawyers 
 

 

ATLANTA     CHICAGO     HONG KONG     LONDON     NEW YORK     NEWARK     NORFOLK     ORANGE COUNTY 
RALEIGH     RICHMOND     SAN DIEGO     SHANGHAI     TYSONS CORNER     VIRGINIA BEACH     WASHINGTON, DC 

troutmansanders.com 

 

Trans-Atlantic Counterparty Insolvency 
Energy Commodities Trading, Hedging & 
Marketing Climate Change 
 

Troutman Sanders’ attorneys have long-standing, global experience 
in the trading and marketing of all major energy and energy-linked 
commodities and products including their underlying markets and 
regulation, as well as the specific risks inherent in the purchase, sale, 
production and storage of such products. 

Trans-Atlantic Counterparty Insolvency Practice 
As a result of Lehman Brothers bankruptcy and other similar significant events in the financial sector, Troutman Sanders is 
leveraging its institutional knowledge to assist clients in dealing with the potential and actual insolvency of their energy trading 
counterparties.  

Troutman Sanders has prepared a complimentary tutorial presentation on the topic of counterparty insolvency that includes: 

• A useful guide to navigating through this scenario; 
• Assistance for clients performing an analysis of the options available to them as the non-insolvent party; 
• Recommendations for in-house legal counsel, credit, contracts administration departments; and 
• Guidance on the type of numbers to run and other factors necessary to calculate and evaluate exposures in 

determining whether or not to terminate contracts.  

If you believe that a presentation featuring guidance on these topics would be useful to you and your business, please contact 
john.varholy@troutmansanders.com who will be happy to send you a complimentary copy. 

Energy Commodities Trading, Hedging & Marketing Practice 
Troutman Sanders has secured for nearly a decade as Outside General Counsel to the European Federation of Energy 
Traders (EFET), having chaired drafting committees for development of the current versions of each of EFET’s Master 
Agreements and related supplemental documents.   

Product and Industry Coverage of the Troutman Sanders Energy Commodities Trading, Headging & Marketing Practice: 

• Electric Power & Capacity 
• Natural Gas, Gas Liquids & LNG  
• Coal and other feedstocks 
• Crude Oil  
• Refined Fuels, Bulk Chemicals & Other 

Derivative Products  

• Carbon, Nitrogen, Sulfur Dioxide & Other 
Greenhouse Gas Emission Allowances  

• Renewable Energy Credits & Green Certificates 
• Weather Derivatives  
• Financial Derivatives 
 

For additional information regarding this practice, please visit:  www.troutmansanders.com/energy_commodities_trading  

Climate Change Practice 
Society faces fundamental challenges in producing and using energy, and as we move into a future where carbon bears a 
price, winners and losers will emerge.  Our climate change group can offer assistance in the following related areas: 

• Carbon Policy, Regulation and Legislation 
• Litigation 
• Carbon and Other GHG Credit Trading 
• International Trade Issues 

• Project Investment and Renewable & Alternative 
Energy 

• Disclosure and Corporate Compliance 

 
For additional information regarding this practice, please visit:  www.troutmansanders.com/climate_change  
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